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SOLID INCOME PROPERTY
0 MANY RECENT UPGRADES

0 HIGH HISTORICAL OCCUPANCY
0O IDEALLY LOCATED

UPSIDE TO RENTAL INCREASES

Brad Carter, CCIM
(727) 581-8900
Brad@TampalncomeProperties.co

TAMPA INCOME PROPERTIES

“BUILDING TOMORROW™S EQUITY TODAY™

Phone: 727-581-8900 . 9225 Ulmerton Rd. Suite P . Largo, FL 33771 . www. TampalncomeProperties.com
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TAMPA ]NC OME PROPERTIES

Real Estate | nvestment Details

ANALYSIS
Analysis Date: March 2008
PROPERTY
Property: 33 Units - Largo, FI.
Property Address: 55 Jasper St.
Largo, FI 33770
PURCHASE INFORMATION FINANCIAL INFORMATION
Property Type: Multi-Family Down Payment: $480,000
Purchase Price: $2,400,000 Passive Loss Rules: No
Units: 33 Closing Costs: $10,000
Total Rentable Sq. Ft.: 21,840 Federal Tax Rate: 35.00%
Resale Valuation 7.500% (capitalization of noi) Discount Rate: 7.50%
Resale Expenses: 5.000%
LoANS
Debt Term Rate Payment LO Costs
Fixed $1,920,000 30yrs 6.35000% $11,946.93 $19,200.00
INCOME & EXPENSES CONTACT INFORMATION
Gross Operating Income: $266,559 Brad Carter, CCIM
Monthly GOI: $22,213 (727) 581-8900
Total Annual Expenses: ($81,070) Brad@TampalncomeProperties.com
Monthly Expenses: ($6,756)

DISCLAIMER: All information is believed to be accurate.

The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and
analysis. The information provided is not intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or other
professional advice, consultation or service. The user of this software should consult with a professional in the respective legal, accounting, tax or

other professional area before making any decisions.
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TAMPA INC OME PROPERTIES

33 Units - Largo, FI. Property Description

55 Jasper St. Brad Carter, CCIM
Largo, FI 33770 (727) 581-8900

Property is located just off one of the counties
busiest North / South corridors connecting
Clearwater to St. Petersburg. Approximately 2
miles east of the Gulf of Mexico, 10 minutes
from bustling downtown Clearwater and
surrounded by retail, shopping and job
opportunities.

This property features stucco over block
construction, 30 year composite shingle roof, a
beautiful courtyard with nicely maintained
swimming pool. Units have new compressor
and air handlers to each unit, over 90% of the units have been refitted to some degree to include
tile flooring, cabinets, counter tops, plumbing lines & fixtures, appliances, new water heater, some
windows replaced, new landscaping. Property is in the early months of a RUBS system to
recapture water expense. All new move-ins and renewals are now responsible for a portion of the
water usage adding to the owner’s bottom line.

Favorable financing in place ready for assumption - approx. loan balance of $1,600,000 @ 6.35%.
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33 Units - Largo, FI.

55 Jasper St.
Largo, FI 33770
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Nicely appointed

A nice addition to any portfolio

Solid construction

Property Photos
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TAMPA INCOME PROPERTIES
BULDING TOMORROW'S FQUTY TopaY

Brad Carter, CCIM
(727) 581-8900

Many recent upgrades

Retail/Shopping at every corner

Tenants enjoy convenient locale










































